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The DGFT (Directorate General of Foreign Trade) vide Notification No.
58/2015-20 dated February 12, 2021, has made it mandatory to renew/update
the IEC on an annual basis during the April-June period.

To this effect, IEC (Importer-Exporter Code) related provisions under Chapter 1
related to the Legal Framework and Trade Facilitation and Chapter 2 related to
the General Provisions Regarding Imports and Exports) of the Foreign Trade
Policy 2015-2020 were amended.

All IEC holders are required to update and validate their IEC details, even if
there are no changes.

KEY QUESTIONS
What is IEC?
IEC is a Ten-Digit Alpha-Numeric Unique Registration Code issued by the

DGFT. It is worth noting that with the introduction of GST, PAN is now IEC of
the entity.

Who needs IEC?

Every Importer or Exporter, willing to import or export, either goods or services
is required to obtain IEC.

What are the documents required for applying / updating / renewing IEC?

The application must be filed online on the DGFT Portal. The following documents are required:

« PAN of the individual or business entity

« Valid Address Proof

« Bank account in the name of the business entity

It is to be noted that the IEC Registration, once taken, is valid for a lifetime, however, it needs to be updated on an

annual basis.

Copyright © 2023 HLS-SJM Advisors India Private Limited. All rights reserved. 1


https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=MTM0ODc%3D&docCategory=Notifications&type=open

KEY QUESTIONS
Is there any impact of non-renewal of IEC?

Non-Renewal of the IEC can lead to deactivation of the IEC; further export/import transactions cannot be taken up
against the deactivated IEC.

Queries?
If you have any queries about this article, please reach out to our experts:

Mayank Srivastava (¥ ¥ >2 XUNZX FN)
Director | Tax Practice

Ejima Naoto GLISEA )
General Manager | Japan Desk

Mobile: +91-93-3536-3533

Mobile: +91-91-0803-0825
Email: Mayank@HLS-Global.in ‘

. Email: nejima@HLS-Global.in

a- A

Priyanka Bhutani (FU ¥ >h7—42)
Senior Manager | Knowledge Management

Mobile: +91-85-8797-2798
Email: Priyanka@HLS-Global.in

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity.
Although we endeavour to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it
is received or that it will continue to be accurate in the future. No one should act on such information without appropriate professional advice
after a thorough examination of the particular situation.
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